State of South Dakota

SEVENTY-NINTH SESSION

LEGISLATIVE ASSEMBLY, 2004
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292J0242 HOUSE JUDICIARY COMMITTEE ENGROSSED NO.

HB 1122 - 01282004

Introduced by: Representatives Michels, Cutler, Deadrick (Thomas), Engels, Gillespie,
Madsen, McCaulley, and O'Brien and Senators Knudson and de Hueck

FOR AN ACT ENTITLED, An Act to revise the procedure for registering a business name.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That 8 37-11-1 be amended to read as follows:

37-11-1. ItisaClass 2 misdemeanor for any person er-eopartrership to engagein or conduct
abusinessfor profit in this state under any name which does not plainly show the true surname
of each person interested in such business unless a statement isfiled first. The statement shall
beverified by each personinterested in the business, showing the name, post office address, and
residence address of each person interested in the business and the address where the main
officeof thebusinessisto bemaintained. The statement shall be el ectronically filed trrtheoffiee

with the secretary of

state and the filing shall be renewed every fifth year thereafter. A fee of ten dollars shall be
eharged-for paid with each new filing and renewal thr-accordanee-with-subeivison—7-9-15(3).
Section 2. That § 37-11-2 be amended to read as follows:
37-11-2. A verified statement as described in 8§ 37-11-1 shall be similarly filed from-time

tetime upon any change in ownership, operation, or persons interested in the business. A fee
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of ten dollars shall be eharged-for paid with each filing under this section tr-aceordanee-with
belivision 7-9-15(3).
Section 3. That § 37-11-3 be amended to read as follows:

37-11-3. Theregtsterof teeds secretary of state shall record theinformation required by-and

freetwith-hitm pursuant to the provisions of 88 37-11-1 and 37-11-2 in such manner as may be

necessary to effectuate the purposes of this chapter.

Section 4. That § 37-11-2.1 be repealed.

Section 5. The secretary of state may expend funds from 8 57A-9-527 for developing and

maintaining a system for recording the information filed pursuant to this Act.



